TEMA 1.1 CYIHHOCTb, ®YHKIIMHU U BUIbI JEHEI'

1.1. IlonsiTue u kaaccupukanus (popM 1 BUIOB JeHer
1.2. ToBapHbIe 1eHbIH

1.3. Ilo,tHOEHHBbIE IeHBI'M UX PUPOAA BUAbI U CBOIiCTBA
1.4. HenmoJiHOLIEHHBIE JeHLI'H U UX CBOICTBA

1.5. ®ynkuum aener

1.1. llousiTue U KIaccupuxkauus GopmM U BUIAOB JAeHET (PaccMompeH 6 1eKyuu)

1.2. ToBapHbIe 1eHbI'N (paccmMompen 6 1eKyuuu)

1.3. ITosiHOLIeHHBIE IeHbIH, UX MPUPOAA, BUABI M CBOMCTBA (paccmompeH 6

JeKuuu)

1.4, HemoJiHOLIEHHBIE JIeHbI'M U UX CBOICTBA (paccmompen 6 ieKyuu)

1.5. ®ynkuum aener

Ponw oenee 6 PA3TUHUHBLX YCIOBUAX MOHCENT MEHAMBCA, A UX (])yHKI/;MM oc-
maromcA Cm(16ufleblMu, noumu He I’lO()G@pZCl}ZCb UBMEHEHUAM. @yHKI/ﬂ/lM oenee
obnaoarom 0coOEeHHOCMbIO — 8 DONbUUHCIEE cryuaes ux ocyuiecmeslieHue 603-

MOIHCHO NIOJIBKO C NOMOULbIO oenee. HpI/IHHTO BBIACIIATD IIATH (I)YHKI_II/If/'I JACHCT:



Mepa CTOMMOCTH, CPEICTBa OOpalleHMs], IUIaTeX a, HaKOIUIeHHS (cOepexeHus,

COKPOBHIII), MUPOBBIX JicHeT (puc. 1.5.).

@ Mepa > JIeHbI'H BBIPAXKAIOT CTOMMOCTh TOBAPOB ¥ U3MEPSIOT MX
CTOMMOCTH EHBI
Cpencrso > JIEHbTH CITy’KaT MOCPEIHUKOM IPH OOMEHE TOBAPOB

H oOparieHus

K Cpencteo > JIeHBI'M HCTIONB3YIOTCS B KAUECTBE JOJITOBOTO
maTexa 00s13aTeThCTBA

" Cpenctso > JleHbI'M HAKAIUTMBAIOTCS M COEPETatOTCs IS HOCIETYIOIHX
HAKOIICHUS TATeRCI
MupoBkie > JleHbIY UCTIONB3YIOTCS B MEXK/IYHAPOIHBIX PacueTHO-
JIEHbIH KPEIMTHBIX OTHOLIEHUSAX M KaK PE3EPBHBIE CPEACTBA

Puc. 1.5. ®yHnkuuu nexer

Brimonasas (pyHKIMIO Mepbl CTOMMOCTH, JIEHBIH BBICTYIAIOT BCEOOITM
HKBUBAJICHTOM, OJarojapsi KOTOpOMY COM3MEPSIOTCSI CTOMMOCTU TOBAPOB U YCIYT,
COTIOCTAaBIISIETCA BBIPYYKa OT pealM3alliu MPOAYKIIMU C HU3JIEPKKaMHU Ha ee
MIPOU3BOJICTBO, TO3BOJISAS TEM CaMbIM IPOW3BOAUTEIISIM OPUEHTHUPOBATHCS IS
MPUHATHUS ONTUMAJIBHBIX PEIICHUH.

C yukyueti mepvl CMOUMOCMU C8A3AHO CBOUCMBO OeHe2 CILYIHCUMD
macumabom yeH, noo KOmMopwviM NHOHUMAEMCs CPEOCMEO BbIPANCEHUSI CHOUMOCTU
6 Oenedcuvlx eounuyax. Macwmab yen ne A6nAemMcs HEUSMEHHOU GeIUYUHOU U
MOdCcem  MEHAMbCs NOCMEeNneHHo U MeHogenHo. IllocmenenHoe uzmeHeHue
B03MOJNCHO 6 YCIOBUAX COANAHCUPOBAHHOU UHQDAAYUY, NPU KOMOPOU YeHbl
PA3TUYHBIX MOBAPHBIX 2PYNN HEUZMEHHbL OMHOCUMENbHO Opye Opyea. MernosenHoe
UBMEHeHUe Npoucxooum npu nposedeHuu oeHedcuvix pegopm. Tax, npu
OCHOMUHAYUU KAK PA3ZHOBUOHOCMU OEHEHCHLIX PeqhopM Nymem «3a4epKUBAHUsLY
HYyJleti nPOUCX00um YKpynHeHue HapuyamenbHol CMoUMOCU OeHeNCHbIX 3HAK08 U

0OMeH cmapuvlx 0eHe2 Ha HOBble C NePecMOmpoM YeH u mapugos.



brnaronaps ¢pyHkumumM cpeacTBa oOpalleHMs] JE€HbIM BBICTYIAIOT MOCPEN-
HUKOM OOMEHa MEXKIy TMPOJABIIOM W TOKYIaTelieM, CTHPAIOT BPEMEHHBIE W
KOJIMYECTBEHHBIC OTPAHWUYEHUS, CBOWCTBEHHBIC HATYpAITbHOMY OOMEHY.

[Tpu 5TOM TOJKHBI BBITTOTHSITHCS CIICAYIOIINE YCIOBUS: KETaHUE TTPOJIaBIa
npoaaTh CBOW TOBap, JEHBIH JOJDKHBI TMOJIb30BAaThCS BCEOOIMMM IPU3HAHUEM,
BBITIOJHSATH POJIb 3aKOHHOTO TUIATEKHOTO CPEJICTBA TOCYIapCTBA.

[Ipouecc oOMeHa ¢ MOMONIBIO I€HET MOKHO MpeAcTaBuTh B Lenouke T-J(-T
(ToBap-/lenpru-ToBap). Ilermouka oOMeHa MOXeET OBITh JIOCTATOYHO JJIMHHOM,
JaBasi BO3MOYKHOCTh OOpaIaThCs TOBapaM ITyTeM Iepexoja MpaB COOCTBEHHOCTH
OT OJTHOTO BJIAJIENbIIA K IPYTOMY.

OtcyTcTBHE JI€HET B 1IETIOYKEe OOMEHa BCIEACTBHE 3aTPyJHEHUU B
JICHE)KHOM  OOpalieHuH TMPUBOAUT K  «HATYpalIHM3alliin» SKOHOMHUYECKHX
OTHOIICHUH, TMOSBICHUIO OapTepa, T. €. K Oe3neHexHoM skoHomuke. [lox
0e37ICHEe)KHOW HSKOHOMHUKOM TOHMMAIOT OOIECTBO, B KOTOPOM JIGHEr He
CYILIECTBYET BOOOIIIE.

Tlo muenuio svioaiowecocs ucciedosamens oenee I1. Dunyuea (1897-1973),
0bwecmao modicem Obimob HE30eHEeHCHLIM NO CACOYIOUWUM NPULUHAM.

— HU3KULL YPOBEHb 00UECMBEEHHO20 UHMEILIeKmMA,

— HU3KASL CMAaoUsl 9KOHOMUYECKO20 PA3GUMUSL,

— OmCcymcmaue pazeumou Cucmembol niamedxcel;

— Hanu4ue u30aUpOBaAHHbIX CAMOOOCMAMOYHBIX XO3AUCMBEHHbIX eOUHUY,

— Ype38blualiHAsL HeX8AMKA OeHez;

— ype3gvlualiHoe Hedogepue K OEHeNCHOU cucmeme KaxK pe3yibmam 3710-
ynompeoieHutl,

— penucuo3nvie npedpaccy oKy OMHOCUMENLHO OeHe2,

— cywecmeosanue Yucmozo bapmepa.

bapmep ne mooicem 6vimov 2¢phexmushvim cpedocmseom oomeHa no npuduHe
omcymcmeusi eOUHOU Mepbl CMOUMOCMU, eOUHUYbL cuema U niamedicd, eOuH020
moeapa Ol HAKONJEeHUsl, cOepedceHus, COKPOBUW, HeCO8NA0eHUsi 0OO0IOHbIX

JHcenaHull npu obmene 6 npocmpancmee, epemeru, no Koaudecmey u Kadecmey



moeapos, a makice HeobXo0UMOCMU HATUYUSL 8pEeMEHU OJisL NOUCKA NPUEMILEMO20
sapuanma oomena.

bapmepuwiii  0Omen, nozeonsis «yxooums» OmM HAN0208, NPUBOOUM K
PACUUpPeHUI0 «MeHedoti IKOHOMUKUY, CHUMCAem NOCMYNIIeHUus 8 0100xcem U, KaK
creocmeue,  yeeauyusaem 20CyO0apCmeeHuslll 0012 No  3apabomuou  niame
PAOOMHUKAM OIOONCEMHBIX OP2AHUZAYUL, NO COYUATLHBIM BbINAAMAM UHBATUOAM,
NEeHCUOHEePaM, CHyOeHmam u op.

B cuny muesgppexmusnocmu bapmepnoco mosapoobmena 6 Kavecmee
moeapa-nocpeoOHuKa Cmaiu UCHONb308amMb O0eHb2l, YMO NPUBENO K COKPAUeHUIO
usoepoicex oopawenus. /s 3¢pghexkmuenoco 8vlnoiHeHus: Imot noCpeOHUYecKol
dyHKYUU Oenbeu O0IHCHBL ObIMb NOPMAMUBHBL, NPOYHBL, OOHOPOOHBL U OeIUMDBL.

OcoOeHHOCTh (YHKIMHU JAeHer KAaK CPeAcTBa IUIaTe:Ka 3aKIII0YaeTcs B
CYIIIECTBOBAHHUHM Pa3phiBa BO BPEMEHU MEXKIY ABUKEHUEM JICHET, TOBAPOB U YCIYT.
[IposiBienreM  3ToM  (YHKIMM  BBICTYNMAIOT  JIGHEXKHBIE  00s3aTENbCTBA,
BO3HHKAIOIINE B CBSA3HM C OTCPOYKOM TUTaTeka (IOTydeHHE U MTOTAIICHUE KPEINUTa),
00s3aTeNIbCTBA TOCYAAPCTBA M HETOCYAapCTBEHHBIX CTPYKTYp IO OTHOIIEHUIO K
HaceJeHWIO (oIutata TpyAa, BBIIUIATA TICHCHI), KOMMYHAJIbHBIC, apCHJIHBIC,
HAJIOTOBBIE IJIATEKH, CTPAXOBBIE 00513aTEILCTRA.

OyHKIMS JEHer Kak CpelcTBa HAKOIUVIEHHUS J1aeT BO3MOXKHOCTh HX
cOepexxeHus 1 Oy IyIuX TpuoOpeTeHU BCiIeICTBUE a0COIOTHON JTUKBUIHOCTH
JIEHET, KOTopasi IOMOTaeT UX BIAJCIbIly BBIIIOIHUTH CBOM 0053aTeNIbCTBA, OBICTPO
u 0e3 moTepb OOMEHATh WX Ha TOBaphl W YyCiayrd. OCHOBHBIM YCIIOBHEM
peanu3aiuy 3Toi (GYHKIMH SBJISETCS CTAOUILHOCTh MOKYNATEIbHOW CIIOCOOHOCTH
JIEHET, T. €. BO3MOXXHOCTb TIPHOOPETCHHS] WX BIJIAJEIBIEM HEU3MEHHOTO
KOJIMYECTBA TOBAPOB U yCIYT.

Henveu 6 omauuue om yeHuwvix Oymaz u Opyeux moseapos obnadarom
CBOUCMBOM MOMEHMANbHOU NOKYNAMENbHOU CHOCOOHOCMU, YMO Xapakmepusyenm
UX Kax yyuiee cpedcmeo OJisi HAKONIeHUS.

Buvinonnenue oenveamu smoti yHKyuu 00BACHAEMCS NOMPEeOHOCMAMU 8

pacuuperHHom oouecmeeHHOM NPoU3800Ccmae, K020d Yacms NOJYYEHHBIX 00X0008



opeaHuzayuy mpamsam He Ha mexywee nompebieHue, a HaKanIueas 8 OeHeHCHOU
Gopme ¢ yenvio ucnorbL306aHUs 8 OYOyweMm, 8 mom uucie Oisi NpuoopemeHus
JHCUSHEHHO BAJNCHLIX NpeoMemo8 NnompebieHUus OIUMeNbHO20 HNOIb308AHUS,
UMEIOIINX 3HAYUTENHHYIO IICHHOCTh U CTOMMOCTb.

B ycnoBusx uHGpISAIMU MOKyNaTeabHas CIOCOOHOCTh JACHET Pe3KO MajlaeT U
JICHEKHbIC HAKOIUICHUS TEPSIOT BCAKUM CMBICI, YTO MPUBOJUT K CKYNKE MEHEe
JUKBUIHBIX M HEIWKBUIHBIX IIEHHOCTEH: 3€METbHBIX YY4aCTKOB, HEIBM)KHMOCTH,
MPOU3BEJCHUIN UCKYCCTBA, U3JIETNI U3 AParolleHHbIX METAJUIOB U Jp.

[Ipy HemoaHOM BBHINIOJIHEHUU HAIMOHAJIBHOW BAIOTON (YHKIIMH CpEICTBa
HAKOILJICHUS TTPOUCXOINUT CKYIKa CBOOOTHO KOHBEPTHUPYEMOU BaJIOTHI, 3a4acCTYIO
HE C IIeJIbIO TIOJYYEHHUsI 10X0/1a, a B BUJIE TapaHTHUH COXPAHUTH COEpPEKEHUSI.

Hakorienne MEHEKHBIX CpPEICTB MOXKET OCYIIECTBIATHCSA ITyTEM pas-
MEIIEHUSI UX Ha cueTax B OaHKax, B IleHHbIe Oymaru. [Ipu aToM Metone 6aHKu U
WHCTUTYTHl (DMHAHCOBOTO pBhIHKAa (MHBECTUIIMOHHBIE KOMIIAHWHW, TAEBbIE
WHBECTUIIMOHHBIE (OHABI W JAp.) MOTYT HKCIOJB30BaTh TaKWUE CPEICTBA IS
WHBECTUIINM, TI0JT KOTOPHIMH MTOHUMAIOT UCIIOJIb30BaHUE (PMHAHCOBBIX PECYPCOB B
dbopMe TONTOCPOYHBIX BJIOKEGHHWW KamuTaja JUIsl YBEJIWYCHUS aKTHBOB
MPEANPUATUS U TTOTYyISHUS TPUOBLUTH.

B ycnosusax necmabunvbHocmu 6OAGHKOBCKOU cucmemul U PUHAHCOBO20 PbIHKA
CHUdMCaemcsi 0ogepue HacenreHus K OAHKOBCKUM U (UHAHCOBLIM UHCMUMYMAM U
HAKONJieHUe NPoUucXxooum 8 OEeHeNdCHOU ¢opme — mesaspayus, Ko20a 4Yacmb
00X0008 uzvimaemcsi u3 obopoma, ux enaoeney mepsiem YHNYUEHHYIO 6bl200Y,
Hanpumep, no 8K1a0y 8 bamke, ApeHOHbIX naamediceli u op.

Hnst  2bdEKTUBHOTO  BBIMOJTHEHUS (PYHKIIMU JEHEr KaK CpeacTBa
HaKoIJIeHus (KaK v JyIsl QYHKIIMA MEPbl CTOUMOCTH ) OY€Hb Ba)KHO, YTOOBI JCHBI'H
He 00€CIIEHUBAIUCH, & COXPAHSIIN CBOIO IIEHHOCTb.

DOyHKIUI0 MHUPOBBIX JeHer JMOO HE BBIICISIOT B KayeCTBE OCHOBHOM,
aM00 paccMaTpUBAIOT KaK (PYHKIHMIO, B KOTOPOH IMPOSBISIOTCS BCE OCTaIbHBIC

(GYHKIUM JIEHET.



DYHKITMOHUPOBAHKE JICHET B 000POTE MEXKITY TOCYIApCTBAMH M CYOBEKTaMU
Pa3HBIX TOCYIAPCTB AEIAET UX MUPOBBIMHU JICHbIaMH, KOTOPBIE UCIIOIb3YIOTCS:
. KaK MHTEpHAI[MOHAILHOE IJIATEKHOE CPEJCTBO, MpUUYEeM JAaHHAs (yHKIUS
SBJIIETCSI OCHOBHOM, TaK KaK MEXIyHapoJIHAas TOPTOBJISI CTPOHMTCS JUOO Ha
npeaorsiaTe, 1100 Ha KPEeIUTOBAHUY;

+ JJIA OIIPCACIICHUA MUPOBBIX LICH HAa TOBAPLI U YCIIYT'U,

KaK MEXTYHApPOIHOE PacuETHOE CPECTBO;
. s (GopMHpOBAaHUS BATIOTHBIX PE3EPBOB OTHACIBHBIX TOCYIApCTB U
MEXKTyHApOHBIX (DMHAHCOBBIX HHCTUTYTOB.

Dakmuyecku pedb uoem pedsv 0 8bINOIHEHUU OeHb2AMU BCEX NEPEeYUCTIEHHbIX
dyHKYULL 8 MeNCOYHAPOOHOM Macuimaoe.

JnumenvHoe 8pems poib MUpOBvIX OeHe2 8bINOIHANU MONbKO OpAOYeHHble
Memannvl (3010mo u cepeopo), ¢ 1867 no 1970 2. ochoenou popmoii Muposvix
O0eHee CAYaCUIO 3010mo. Bnocreocmeuu cumyayus usmMeHuiacb u 3010Mo
nepecmano  OOCIYHCUBAMb  IKOHOMUYECKUe OMHOWIeHUs, KaK 6HYMPEHHUl
X03AUCMBEHHbIN 000POM, MAK U IKOHOMUUECKUE OMHOUEHUS MENCOY CIMPAHAMU.

Ceco0Hs1 npu MeAHcOYHApPOOHLIX pACcHemax UCHONb3YIOM 00WenpUHaAHHYI0
MUpOBYIo  6aniomy, KOmMOpou 6ce omoaiom npeonoumeHue, OHa CHOCOOHA
obpawamsbcsi 6 1100YI0 UHOCMPAHHYIO 8ANIOMY, M. e. S6Iemcsi C80000HO

konsepmupyemot eanomoul (CKB).



